
Economic Activity

Most people work to earn a living. They produce goods and services. Goods are either produced on farms, like maize and milk, or in factories, like cars and paper.
Services are provided by such things as schools, hospitals, and shops. Some people provide goods; some provide services. Other people provide both goods and services. For example, in the same garage, a man may buy a car, or he may buy some service which helps him to maintain his car. 

The work which people do is called their economic activity. Economic activities make up the economic system.

The economic system is the sum-total of what people do and what they want. The work which people undertake either provides what they need or provides them with money. People buy essential commodities with money.

Exercise 1
1. What do most people work?

2. What do they produce?

3. Where are goods produced?

4. What do schools, hospitals, and shops provide?

5. What two different things can a man buy in, for example, a garage?

6. What do we call the work which the people do?

7. What two things can work provide for the worker?

8. What can people buy with money?

Exercise 2

Examine the words in the bold above. 
Why is it considered to have similarity? What is it?

Please find another similar group of words! 
Exercise 3
Place the abbreviation P for proper, C for Common, A for Abstract, or Col for Collective Noun.
1. The committee read about the many wonders of the world.

2. Mr. Adams told the class about his travels to rainbow Natural Bridge.
3. The Crew of the Sarantoga took trip to Tibet.

4. Our Company produced a movie about Florida for our school.

5. A flock of bird flew over Old Faithful, a geyser in Yellowstone National Park.

6.  A team of experts was called in to complete the job efficiently.

7. You should always speak the truth.

8. The plane leaves London at 18.00 and arrives in Singapore 14 hours later.

9. A stack of letters was lying on the desk when Ruth returned from her trip.

10. Her company, Better-Letter, Inc., developed our interesting letterhead.

Exercise 4
Exercise on Plural

1. Mountain



11. Mouse

2. Eye




12. Potato

3. Class




13. Fish

4. Duty




14. Knife

5. Copy




15. Leaf

6. Salesman



16. Child


7. Business



17. Woman

8. Delivery



18. Church

9. Person




19. life

10. Radio




20. Baby

Exercise 5
Exercise on Singular and Plural possession




Singular Possessive


Plural Possessive

1. Car of the Family

2. Sandwich of the man
3. Bill of the doctor

4. Throne of the king

5. File of the clerk

6. Toy of the child
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